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ANNUAL QUARTERLY View Ratios

Operating Activities

Fiscal year is July-June. All values USD Millions. 2007 2008 2009 2010 2011 5-year trend

Net Income before Extraordinaries $14,065 $17,681 $14,569 $18,760 $23,150

Depreciation, Depletion & Amortization 1,440 2,056 2,562 2,673 2,537

Depreciation and Depletion 1,170 1,400 1,700 1,800 2,000

Amortization of Intangible Assets 270 656 862 873 537

Deferred Taxes & Investment Tax Credit 421 935 762 (220) 2

Deferred Taxes 421 935 762 (220) 2

Investment Tax Credit 0 0 0 0 0

Other Funds 1,181 787 2,339 2,199 4,308

Funds from Operations 17,107 21,459 20,232 23,412 29,997

Extraordinaries 0 0 0 0 0

Changes in Working Capital 689 153 (1,195) 661 (3,003)

Receivables (1,764) (1,569) 2,215 (2,238) (1,451)

Inventories - - - - (561)

Accounts Payable 0 0 0 - 58

Other Assets/Liabilities 2,453 1,722 (3,410) 2,899 (1,049)

Net Operating Cash Flow 17,796 21,612 19,037 24,073 26,994

Investing Activities

2007 2008 2009 2010 2011 5-year trend

Capital Expenditures (2,264) (3,182) (3,119) (1,977) (2,355)

Capital Expenditures (Fixed Assets) (2,264) (3,182) (3,119) (1,977) (2,355)

Capital Expenditures (Other Assets) - 0 0 0 0

Net Assets from Acquisitions (1,150) (8,053) (868) (245) (71)

Sale of Fixed Assets & Businesses 0 0 0 0 0

Purchase/Sale of Investments 9,503 6,648 (11,783) (7,590) (13,216)

Purchase of Investments (36,684) (21,081) (37,780) (30,168) (35,993)

Sale/Maturity of Investments 46,187 27,729 25,997 22,578 22,777

Other Uses 0 0 0 (1,502) 0
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2007 2008 2009 2010 2011 5-year trend

Other Sources 0 0 0 0 1,026

Net Investing Cash Flow 6,089 (4,587) (15,770) (11,314) (14,616)

Financing Activities

2007 2008 2009 2010 2011 5-year trend

Cash Dividends Paid - Total (3,805) (4,015) (4,468) (4,578) (5,180)

Common Dividends (3,805) (4,015) (4,468) (4,578) (5,180)

Preferred Dividends 0 0 0 0 0

Change in Capital Stock (20,793) (9,039) (8,774) (8,958) (9,133)

Repurchase of Common & Preferred Stk. (27,575) (12,533) (9,353) (11,269) (11,555)

Sale of Common & Preferred Stock 6,782 3,494 579 2,311 2,422

Proceeds from Stock Options 6,782 3,494 579 2,311 2,422

Other Proceeds from Sale of Stock 0 0 0 0 0

Issuance/Reduction of Debt, Net 0 0 5,746 190 5,960

Change in Current Debt 0 0 1,178 (991) (186)

Change in Long-Term Debt 0 0 4,568 1,181 6,146

Issuance of Long-Term Debt 0 0 4,796 4,167 6,960

Reduction in Long-Term Debt 0 0 (228) (2,986) (814)

Other Funds 54 120 33 55 (23)

Other Uses (23) 0 (19) 0 (40)

Other Sources 77 120 52 55 17

Net Financing Cash Flow (24,544) (12,934) (7,463) (13,291) (8,376)

Exchange Rate Effect 56 137 (67) (39) 103

Miscellaneous Funds 0 0 0 0 0

Net Change in Cash (603) 4,228 (4,263) (571) 4,105

Free Cash Flow 11,727 14,415 11,450 17,518 19,459

Cash Flow Business
Build Amazing Businesses from Scratch. Make your Business Grow
www.MalEmeryStore.com/CashFlow

Currency Trading
Free $50,000 practice account with charts, news, research & analysis
www.Forex.com

5 Growth Stocks for 2012
Discover Your Best Opportunities For Safe Portfolio Growth.
www.insideinvestingdaily.com

Work at Home Jobs
Finally, A Legitimate Work from Home Solution - Now Hiring
www.OutSource-Net.com

Footnotes:

Real-time U.S. stock quotes reflect trades reported through Nasdaq only; comprehensive 
quotes and volume reflect trading in all markets and are delayed at least 15 minutes.

Fundamental data are updated daily between 12:30 AM - 2:30 AM ET.

Ratios updated daily between 7:30 AM - 10:00 AM ET.

Color key for financial ratio values:

Negative values: red; lowest one-third: light green; middle one-third: green; highest one-third: 
dark green.

NASDAQ = Nasdaq 

Copyright 2012 FactSet Research Systems Inc. All rights reserved. Source: FactSet 
Fundamentals.

Competitors Source: Revere Data, LLC

Quote data, except U.S. stocks, provided by SIX Telekurs. U.S. stock quote data provided by 
Dow Jones.
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